Safeguarding the SEIF HB 1040

Protecting Maryland’s Strategic Energy Investment Fund

Maryland’s Strategic Energy Investment Fund (SEIF) invests in priority areas such as
conservation, clean energy, climate change, and energy assistance. These investments
save consumers money on their energy bills, invigorate the green economy, and
improve energy efficiency.

Our SEIF funding has increased since 2021, mirroring the need for investment to meet
our climate goals and protect Maryland families from ballooning energy bills.

That is, except for 2025.

Facing a historic budget shortfall, the Maryland General Assembly raided more than
$3QO million from the SEIF to balance the General Fund budget. That cannot happen
again.

What Safeguarding the SEIF will do:

: _J] e Require that at least $365 million of the SEIF must be spent on

@ intended programs
e Continue to require that at least 40% of the SEIF spendir(mjg goto
low-and-moderate income households and overburdened,

underserved communities

w e Send at least $50 million to the Maryland Clean Energy Center, a
green bank, for fostering innovation and project development in clean
energy

Why it’s important for Maryland:

Maryland’s SEIF is our single largest non-taxpayer-generated source of revenue,
specifically targeted toward advancing cllmattu)ollutlon reduction and supporting
low-income, overburdened, and underserved Marylanders.

Its critical programs include: energy efficiency grants, decarbonizing schools, clean
energY rebates, community solar, electric vehicle rebates and infrastructure, electric
school buses, energy assistance, and others.

The SEIF helps power Maryland’s future and must be used as intended.
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